





AMANAH HARTA TANAH PNB


                                                            INCOME STATEMENT        








�
INDIVIDUAL QUARTER�
�
CUMULATIVE QUARTER�
�
�
Current 


Year


1st. Quarter


31.3.2001


RM’000�
Preceding Year


1st. Quarter 31.3.2000


RM’000�
�
Current 


Year


Todate


31.3.2001


RM’000�
Preceding Year


Corresponding Period


31.3.2000


RM’000�
�
TOTAL INCOME�
�
�
�
�
�
�
�
�
�
�
�
�
�
Gross rental income�
2,312�
      2,253     �
�
2,312�
2,253�
�
Less : Property operating expenditure�
(1,103)�
  (937)     �
�
(1,103)�
(937)�
�
          Depreciation�
(2)�
   (2)     �
�
(2)�
(2)�
�
�
--------------�
--------------�
�
--------------�
-------------�
�
Net rental income�
1,207�
   1,314     �
�
1,207�
1,314�
�
Interest income from short-term 


    investments�



22�



   29     �
�



22�



29�
�
Gain on sale of investment in


    quoted shares�



- �



  1,236     �
�



- �



1,236�
�
Gross dividend from quoted shares�
97�
   107     �
�
97�
107�
�
�
--------------�
-------------�
�
--------------�
------------�
�
TOTAL TRUST INCOME�
1,326�
   2,686     �
�
1,326�
2,686�
�
�
--------------�
-------------�
�
--------------�
------------�
�
TOTAL EXPENDITURE�
�
�
�
�
�
�
�
�
�
�
�
�
�
Managers’ fee�
357�
   369     �
�
357�
369�
�
Trustee’s fee�
32�
   32     �
�
32�
32�
�
Auditors’ remuneration�
2�
   2     �
�
2�
2�
�
Provision for diminution in value 


  of investment�



389�



                   - �
�



389�



                    -�
�
Administrative expenses�
87�
82�
�
87�
82�
�
�
-------------�
------------�
�
-------------�
------------�
�
TOTAL TRUST EXPENDITURE�
867�
   485     �
�
867�
485�
�
�
-------------�
------------�
�
-------------�
------------�
�
INCOME / (LOSS) BEFORE EXCEPTIONAL�
�
�
�
�
�
�
    ITEM AND TAXATION�
459�
2,201�
�
459�
2,201�
�
EXCEPTIONAL ITEM�
277  �
-�
�
277  �
-�
�
�
-------------�
------------�
�
-------------�
------------�
�
INCOME / (LOSS) BEFORE TAXATION�
736�
2,201�
�
736�
2,201�
�
TAXATION�
(248)�
   (262)     �
�
(248)�
(262) �
�
�
------------�
------------�
�
------------�
------------�
�
INCOME / (LOSS) AFTER TAXATION�
488�
   1,939     �
�
488�
1,939�
�
UNDISTRIBUTED INCOME


   BROUGHT FORWARD �



595�



  3,045    �
�



595�



3,045�
�
�
------------�
-----------�
�
------------�
-----------�
�
UNDISTRIBUTED INCOME


CARRIED FORWARD�



1,083�



4,984     �
�



1,083�



4,984�
�
�
======�
======�
�
======�
=====�
�
�
�
�
�
�
�
�
GROSS EARNINGS A UNIT (SEN)�
0.49�
  1.94  �
�
0.49�
1.94�
�
�
====�
====�
�
====�
====�
�

































AMANAH HARTA TANAH PNB


                                                                 BALANCE SHEET             





�
AS AT END


OF CURRENT


 QUARTER


31.3.2001


RM’000 �
�
AS AT PRECEDING FINANCIAL


 YEAR END


31.12.2000


RM’000�
�
CURRENT ASSETS�
�
�
�
�
�
�
�
�
�
Cash at bank�
32�
�
18�
�
Short-term investments�
1,018�
�
2,298�
�
Trade debtors�
394�
�
276�
�
Other debtors�
570�
�
384�
�
�
--------------�
�
--------------�
�
�
2,014�
�
2,976�
�
�
--------------�
�
--------------�
�
Less : CURRENT LIABILITIES�
�
�
�
�
�
�
�
�
�
Provision for income distribution�
-�
�
2,194�
�
Other creditors�
1,115�
�
1,062�
�
Rental deposits�
506�
�
512�
�
Amount due to Managers�
480�
�
135�
�
�
--------------�
�
--------------�
�
�
2,101�
�
3,902�
�
�
--------------�
�
--------------�
�
NET CURRENT ASSETS/(LIABILITIES)�
(87)�
�
(926)�
�
INVESTMENT IN PROPERTIES�
120,978�
�
125,166�
�
EQUIPMENT, FURNITURE AND FITTINGS�
23�
�
24�
�
INVESTMENT IN QUOTED SHARES�
23,835�
�
24,224�
�
NON-CURRENT RENTAL DEPOSITS�
(2,191)�
�
(1,953)�
�
�
-------------�
�
-------------�
�
�
142,558�
�
146,535�
�
�
=======�
�
=======�
�
Represented by:�
�
�
�
�
�
�
�
�
�
UNITHOLDERS’ FUND�
�
�
�
�
�
�
�
�
�
Unitholders’ Capital�
100,000�
�
100,000�
�
Undistributed income�
1,083�
�
595�
�
�
-------------�
�
-------------�
�
�
101,083�
�
100,595�
�
REVALUATION RESERVE�
22,475�
�
26,940�
�
GENERAL RESERVE�
19,000�
�
19,000�
�
�
-------------�
�
-------------�
�
�
142,558�
�
146,535�
�
�
=======�
�
=======�
�
�
�
�
�
�
NET TANGIBLE ASSETS A UNIT (SEN)�
142.56�
�
146.54�
�
�
=====�
�
=====�
�
�



AMANAH HARTA TANAH PNB


                                                           EXPLANATORY NOTES       








1.	ACCOUNTING POLICIES





The quarterly financial statements have been prepared using accounting policies and methods of computation consistent with those used in the preparation of the preceding financial statement for the year ended December 31, 2000. 





2.	EXCEPTIONAL ITEMS





An exceptional item amounting to RM0.277 million relates to the increase in carrying amount arising from revaluation of properties.  The amount is credited to the income to the extent that it offsets the previously recorded decrease.





3.	EXTRAORDINARY ITEMS





	There were no extraordinary items for the financial period under review.





4.	TAXATION	





The tax figure represents provision for taxation for the quarter.





5.	PROFITS ON SALE OF INVESTMENT IN UNQUOTED SHARES/PROPERTIES





There was no disposal of investment in unquoted shares and/or properties during the current year to-date.





6.	PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SHARES





	(a)


�
RM’000�
�
Total purchase of quoted securities�
               Nil    �
�
Total disposals of quoted securities�
                Nil�
�
Total Profit on disposal of quoted securities�
                Nil�
�



	(b)	


�
              RM’000�
�
Total investments at cost�
27,273�
�
Total investments at carrying value/book value�
23,835�
�
Total investment at market value at end of reporting period�
11,700


�
�






7.	EFFECT OF CHANGES IN THE COMPOSITION OF THE COMPANY





	There were no changes in the composition of the Trust.





8.	STATUS OF CORPORATE PROPOSALS





There were no corporate proposals announced but not completed at the latest practicable date from the date of the issuance of this report.

















9.	ISSUANCES AND REPAYMENT OF DEBT AND EQUITY SECURITIES





There were no issuance or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares.





10.	BORROWINGS AND DEBT SECURITIES





There were no borrowings and debt securities as at the end of the reporting period.





11.	CONTINGENT LIABILITIES





There were no contingent liabilities to be disclosed as at the latest practicable date from the date of the issuance of this report .





12.	OFF BALANCE SHEET FINANCIAL INSTRUMENTS





There were no off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.





13.	MATERIAL LITIGATION





There were no pending legal litigation as at the latest practicable date from the date of the issuance of this report.





14.	SEGMENTAL REPORTING





	Not applicable.





15.	MATERIAL CHANGES IN PROFIT BEFORE TAXATION FOR THE QUARTER AS	COMPARED TO THE PRECEDING QUARTER





The profit before taxation for the quarter ended March 31, 2001, was RM0.767 million, representing an increase of RM1.44 million or 214.8% as compared with loss before taxation of RM0.668 million recorded in the preceding quarter. 





16.	REVIEW OF PERFORMANCE





For the quarter under review,  profit before taxation was RM0.767 million. This represents a decrease of 65.15% from RM2.201 million recorded in the corresponding period last year. This was mainly due to no gain on sale of investment in quoted shares for the quarter ended March 31, 2001.  





17. MATERIAL EVENTS





	There were no material events as at the latest practicable date from the date of this report.





18.	SEASONAL OR CYCLICAL FACTORS





The business operations of the Trust have not been affected by any material seasonal or cyclical factors.




















19.	CURRENT YEAR PROSPECTS





During the quarter under review, the occupancy rates of Plaza IBM and Bangunan AHP have increased to 94% and 61%, respectively. With such increases and barring unforeseen circumstances, the Trust is anticipated to generate higher rental income as compared to previous year.





20.	VARIANCES





This note is not applicable as no profit forecast or profit guarantee was issued for the financial period.





21.	DIVIDEND





	No dividend is declared for the quarter ended March 31, 2001.


